






FIRST AMENDMENT TO THE
OMS FUNDING AGREEMENT

THIS FIRST AMENDMENT (“Amendment”) to the OMS Funding Agreement fully 
executed on June 11, 2003 (“Agreement”), between the Organization of MISO States, Inc.
(“OMS”) and Midcontinent Independent System Operator, Inc. (“MISO”), is made effective as 
of the 13th day of August, 2020. Any capitalized term used herein but not defined herein shall 
have the meaning assigned to such term in the Agreement.  In the event of a conflict or 
ambiguity between any term of this Amendment and the Agreement, the terms of this 
Amendment shall prevail.

BACKGROUND
The Parties desire to amend the Agreement to modify the current budget management practice by
revising the timeline of the annual true-up process and adding a financial ceiling. These changes 
will prevent instances of excessive cash on hand.

AMENDMENTS
1. Amendment to Budget Tracking.
The Budget Tracking section on page 2 of the Agreement is amended to add the following:

“OMS and MISO agree that it is financially prudent for OMS to maintain a contingency fund.
The Parties agree to an annual initial contingency fund balance of $100,000.  

After completion of a calendar year, the OMS’s un-audited cash end of year total will be used to 
calculate the amount of cash in excess of a $100,000 contingency fund. The OMS Executive 
Director will direct MISO to suspend MISO monthly remittances in an amount equal to [un-
audited Cash End of Year - $100,000]. 

In addition, if the combined balance of the OMS’s checking and savings accounts exceeds 
$500,000 at the end of a month, then the OMS Executive Director will request MISO not issue 
the following month’s remittance and/or may directly return excess cash to MISO.”

EFFECT OF AMENDMENTS
All other provisions of the Agreement not amended hereby remain unchanged and in full force 
and effect.

COUNTERPARTS
This Amendment may be executed in counterparts, each of which shall be deemed to be an 
original, and all of which shall constitute the same agreement.



IN WITNESS WHEREOF, each Party has caused this Amendment to be executed by its 
authorized representative as of the date(s) written below. 

MIDCONTINENT INDEPENDENT ORGANIZATION OF MISO STATES,
SYSTEM OPERATOR, INC.   INC.

By: ________________________________ 

Printed:  ____________________________ 

Title:  ______________________________ 

Date:  ______________________________ 

By: _____________________________ 

Printed:   _________________________ 

Title:  ___________________________ 

Date: ____________________________

Melissa Brown

SVP and CFO

August 17, 2020


